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Revenue neutral carbon tax

$784M in personal income tax reductions

Reduction in tax on the first $70,000 in earnings:

2% in 2008

5% in 2009

more to come
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Revenue neutral carbon tax

$395M lower income climate action
tax credit 

Income tested

maximum of:

$100 a year per adult

$30 a year per child

Paid quarterly with the GST tax credit
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$670M benefit to BC businesses

$255M in small business tax reductions

Cut to 3.5% July 1, 2008 (from 4.5%)

2.5% by 2011

$415M in corporate income tax reductions

Cut to 11% July 1, 2008 (from 12%)

10% by 2011
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Personal income tax reductions since 2001
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Corporate tax reductions since 2001
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Other Climate Action Tax Cuts

$64 million over three years

Tax relief for fuel efficient vehicles

PST exemptions for ENERGYSTAR 
appliances

Equity Capital credits for clean tech
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Competitiveness Tax Cuts

$407 million benefit to business

Higher film tax credits

Property tax cuts for major industry

Phase out capital tax for financial institutions
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